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any propose to issue the Rights Shares out of the general share issue
mandate resolution (Resolution 9 of this Notice) (“Share Issue Mandate”) under Section 161 of the
Companies Act, Chapter 50, of Singapore, to be put forth for approval by Shareholders at the AGM.

c) The Rights Issue is subject to the in-principle approval of SGX-ST for the listing of and quotation
for the Rights Shares on the Official List of the SGX-ST and the lodgment of the Offer Information
Statement with the Monetary Authority of Singapore (“MAS”). An application has been made by the
Company to obtain the SGX-ST’s approval for the listing of and quotation for the Rights Shares. The
Offer Information Statement will be lodged with the MAS and dispatched to Entitled Shareholders in
due course after in-principle approval of the SGX-ST is obtained.

(i) The Ordinary Resolution 8 proposed in item 9 above on Directors’ fees is considered as a special
business in accordance with the Company’s Articles of Association.

(iii

The Ordinary Resolution 9 proposed in item 10 above, if passed, will empower the Directors from
the date of the above Meeting until the date of the next Annual General Meeting, or the date by
which the next Annual General Meeting is required by law to be held or when varied or revoked
by the Company in general meeting, whichever is earlier, to allot and issue shares and convertible
securities in the Company. The number of shares and convertible securities that the Directors may
allot and issue under this Resolution would not exceed fifty per centum (50%) of the issued capital
of the Company at the time of the passing of this resolution. For issue of shares and convertible
securities other than on a pro rata basis to all shareholders, the aggregate number of shares and
convertible securities to be issued shall not exceed twenty per centum (20%) of the issued capital
of the Company. For the purpose of this resolution, the percentage of issued capital is based on the
Company’s issued capital at the time this proposed Ordinary Resolution is passed after adjusting for
(a) new shares arising from the conversion of convertible securities or employee share options on
issue when this proposed Ordinary Resolution is passed and (b) any subsequent consolidation or
subdivision of shares.

Notes:

1. A Member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled
to appoint a proxy to attend and vote in his/her/its stead. A proxy need not be a Member of the
Company.

2. If the appointor is a corporation, the instrument appointing a proxy must be executed under seal or
the hand of its duly authorized officer or attorney.

3. The instrument appointing a proxy must be deposited at the Registered Office of the Company at
10 Collyer Quay #19-08 Ocean Building Singapore 049315 not less than 48 hours before the time
appointed for holding the Meeting.

NOTICE IS HEREBY GIVEN that the Share Transfer Books and Register of Members of HUPSteel
Limited (the “Company”) will be closed on 6 November 2006 to determine shareholders’ entitiement
to the first & final dividend of 0.5 cent less income tax at 20% and the special dividend of 1.5 cents
less income tax at 20% income tax.

Duly completed registrable transfers received by the Company’s Share Registrar, Barbinder & Co
Pte Ltd, 8 Cross Street #11-00, PWC Building, Singapore 048424 up to 5.00 p.m. on 3 November
2006 will be registered to determine shareholders’ entitlements to the said dividend. Members
whose Securities Accounts with The Central Depository (Pte) Limited are credited with shares at
5.00 p.m. on 3 November 2006 will be entitled to the proposed dividend.

Payment of the dividend, if approved by the members at the Thirteenth Annual General Meeting to
be held on 26 October 2006 will be made on 22 November 2006.



