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Announcement submitted on behalf of =~ HUPSTEEL LTD

Announcement is submitted with HUPSTEEL LTD
respect to *

Announcement is submitted by * Lim Kim Thor
Designation * CEO
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Announcement No. 00061

>> Announcement Details
The details of the announcement start here ...

Announcement Title * BONUS DIVIDEND AND RIGHTS ISSUE - LISTING OF AND QUOTATION FOR 125,474,122
RIGHTS SHARES
Description HUPSteel Limited ("Company”) refers to the renounceable non-underwritten rights issue

of 125,474,122 new ordinary shares of the Company (“Rights Shares”) at an issue price
of S$0.10 for each Rights Share with the availability of option to elect to utilise the Net
Bonus Dividend to subscribe for the Rights Shares.

The Directors of the Company are pleased to announce that the 125,474,122 Rights
Shares will be listed and quoted on the Official List of the Singapore Exchange Securities
Trading Limited with effect from 9.00 a.m. on 7 December 2007.

Unless otherwise defined, all terms used herein bear the same meaning as in the Offer
Information Statement dated 29 October 2007.

BY ORDER OF THE BOARD

Lim Kim Thor
Chief Executive Officer

6 December 2007
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